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DEMAND FOR STEEL
HAS HEALTHY GAIN

Increase Has Been at Promis-
ing Rate Since Holidays,
Manufacturers Say.

PRODUCTION I8 GREATER |

|
Pig Tron Still Quiet—Coke

Market Firms—=Sheet Or-
ders Are Heavy.

Epecial Dispateh to Tww Nmw Yomwk Hemato.

Prrrasunci, Feb. 18.—The outstanding
fact In the #tes] market situation is that
nroduction of stoesl in January, as of-
fficinlly reported, {s materlally heavier
than would have been cstimatcd from
statements made -by mills during the
month As to the amount of business they
vere dolng.  The authentle information
Indieates two things: that demamd for
stoe]l products has been Inereasing at a

very healthy and promising vate slnce |

the holldays, and that mills, Indt-
widually, belng ap particularly keen com-
netitlon, have been Indisposed to dis-
closs the amount of business they were
Joing, lest they should encourage their

¢ titors to e in still more
vtrenuous sales encrgy. A corollary
tost of that proposition is that the
iecensr competition developed sarly in
Jaouary was due, mot to thers belng
n=s business for which to compets, but
tn there baing more, which s quits in
necordance with the steel market's tre-
Itlons.

Productlon of steel Ingots In January
was at a rate bHetween 22,500,000 and
25,000,000 gross tons & YeAr, or very
cearly the rate of October and Novem-
e, The fmportant point, however, is
1hat productlon rose from p rate of leas

an 18,000,000 tons at the close of De-
camber to a rate well above 25,000,000
1ona this month, albeit the spring de-
mand eannot vet be felt In full force.
"roduction 1s an accurate Index of de-
mand, as all buying Ia for prompt ship-
ment and an index also of consumption
2% stocks are not being carrled. This

spring's demand Is practically certain, to |

eueeed that of last autumn and next
sutumn may reasonably be expected to
siow @ 8till further increase,

Regular or nominal prices for atee]
products have not changed in nearly
two months, but almost weekly emaller
urders than formerly have become the
subject of concessfons, although possibly
ritreme concessions, for larger lots, are
rot greater than formerly.

The pig iron market contlnues very

auiet, inquiries beling -only occaslonal |

and covering limited delivery periods.
The consumption of merchant iron is
vndoubtedly very far below normal.
that being true equajly at foundries and
#t ateel works that buy their iron, not
Faving blast furnaces of their own.
U"viges are not quotably changed, but do
flat appear to be over strong and are
ruotable as follows: Bessemer, $19.50;
Lasic, $8; foundry, §19, f. o. b. valley
furnaces, frelght to Pittsburgh being
$1.06.

Coke In Stiffer.

Thers has been a further stiffening In
the coke market in the lsat week, a de-

chledly greater stiffening than would |
b Indleated merely by reference to!

rrices quotable in the spot market. The
vrice range I8 approximately the same
w8 that of a week ago, but salex made

run mora to higher figures in the range | Ateh TES !'-

(uoted. There in no particular improve-
mwent in furnace coke, but in foundry
coke there iz a very decided increase in
demand, For ordinary standard fur-
nace ooke, slightly lower prices are
going, but nothing as low as $.75, which
was possible a fortnight ago, Spot

foundry coke remains quotable at a|
weneral range of K95 to $4.35, as for|

many weeks past.

Thers have been no erusial de\'elol‘-i-
menta in the last week in the Pittsburgh |
ronl district regarding a wage scale,

\though it 18 belleved in tha steel in-:'

-.uulry that the United "Mine Workers' |

unlon will Instruct thelr men not to‘
work unless a seals be ratified by the | Atlan ' Powder| s 1433
vnlon officlals, it Is also felt that many |

of the men will disregnrd that order

.-:1rT gno to work. Fears of a miners’ |

irike seem to be dwindling In th'ls
district and so far are having no|
«ffect on the Industrial situation.

Specifications in slecet orderas for rosh |

sipment are belng recelved here in
rreat abundance. Galvanized and black
sheets continue in falr demand from
widesprend sources of consumption,
numerous distributors and diversified
l'nes, Approximately 76 to %0 per cent.
of guch orders are for quick shipment,
clearly Indleating that stocks generally
nre low, In Pittshurgh and viclnity
more of & tendency to order for forward
dellvery appears, #o that makers are
encouraged.

Sheet  prices  continue firm and|mh m,ﬂm‘

sithongh an oceastonn]l warchouse or
mill stock of limited proportlons has to |
be made and concessiona are made that

¢ash may be oblulned. the market on |

priduction sheets continues firm at 3
conta for black sheets and 4 cents for
snlvanized., Efforta to develop a lower
price than 4.35 centz, base Pitsburgh,
on full finlshad automobile sheets 1ike-
wlse have falled although tonnages up
ta 5,000 tons have been offersd large
makers here and elsewhers with the iden

of tempting them to gqnote lower figures, |

‘s to blue annealed sheasts, the regular
nearket of which is 2.25 cente, the price
i woll malntained on lightar gouses and
A lower price Is obtalnnble somethmes on

& heavier than 12 gauge. The sheet In- |

vstry Is running about 50 per cemt. of
eapncity. An improvement In sheets for
bullding material han been noticed,

Tin Plate Dolng Well.
The tin plate Industry s dolng re

riatkably well, maintaining an average |

operating rate of 65 to 70 per cent. of
capacity. TFabruary s usually a 4ull
month from the standpoint of tin mil

oporatlons, and, thereforn, the rate fa |

sonsidlered more tlinn =atisfactory, New
buying for future dellvery is more or
Beem Mmited although shipments on con
tracts eontinue to be made at a splendid
rate, Large can makers still are for-
nishing specificatlona freely, as (hev
haye been for the past two or three

vionthe, in anticlpation of a good year |

i food packing. New spot buring con.
tinues In fair rote in Iots of one epriond
to fiva carloads nt a (ime and sales for
alightly larger amsunts ars  noted
gocastonally. Individual cases of 100
rar eenll operations are increnaine with
the engagement of slx additional mills

By the McKeesport Tin PMate Company, |

E' Its forty-four mills belne In opera-
flan. The Htandurd

v belng strictly held by the leading |
Interonts and the Independents,

Snten of hoops and Lands continues 1im-
fted, buyers taking only whnt they must
fave, Occaslonally a carlond of hoops
ta purchased for cooperage purposes, nl-
though some less than earlond specifien-
tirmy wre recefved. The mame thing ap-
plies to bands, buyers furnishing bar

, 2peelfleations Including some band sinas,
" tande #till are bolng sold on w bhar
basts, however, with bar extraa flguring
wit o n LT0 te LTE ecent Plttsburgh
Tiw The mathet, therefare, 48 quota-
II 150 e & iedte corlain muL-n

r.mu the maximum figure.

SRR L R e\ " s

| 10060 100.10 3.4

| Afeh T o: B Fe| Een bs stpd 87/

Tin Plate Company |
& operating oll its twenty-four mills, |
The base price of $4.55 o 100-pound box |

BONDS IN STOCK EXCHANGE

SATURDAY, FEERUARY 14, 1922,

1822, 1, 1820.

DaY's s8le8 .. .ovevivnssanasainnansss 38,779,000 $5,428,000 $6,970,000

Year to date...vsvsenssnassssssnnssss. 504,683,000 408,988 000 672,517,000
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GOODRICH LOSES ON
NET SALES IN 1921

Decline in Value of Raw Ma-
terial and Finished Goods
Responsible, Bays Work.

Bertram G. Worl, president of the B.
F. Goodrich Company, in its angual re-
port issued yesterday states that its net
sales of 1921 were $87,000,000, on which

|there was sustailned a loss of $9,000,000

after depreclation, &c, He sald that
practieally the entire loss was due to
the decline In market values of raw ma-
terials and finlshed goods carried for-
ward In 1021 from 1920. Mr. Work's
remarks continued as follows:

“It is the oplnion of your directors
that with the substantial reductions ef-

fected (n operating costs during the last | i

year the current year's operations
ghould, with a reasonable wolums of
business, show a fair margin of profit.
In epits of the fact that during the last
year capital expenditures have been
Lkept down to a minimum outlay, the

o T
?.:liuinﬂ.. 1

company’s plants arve in excellent condi-

tion to tale care of & much larger vol- | ¥
ume of business  than represented by |

1621 sales*

The company's operations of 1821 re-
fluced its profit and loss surplus from
§22.706,498 at the beginning of the year

1.....10012 |to $10,104,327 at its elose, accounted for
ml;'ml by operating loss of $8,983,402 and aivi-

dends pald of $3,628,670. Its current
assets at the close of 1021 wers $51,-

Uruntay & 1046 | 644,418, Including $29,618,936 of raw
B.....1043 |and partly finished materials and sup-
Zurich & 1013 | plies. Tts current labilities, in addition

to $30,000,000 In notes due on April 1,

! 1925, were $3,412,128,

COTTON.

A brisk demand from shorts and trade |
interests promoted a further advance In
vesterday's sbbreviated cotton marlket,
which rose to new highs for the move-

...4013 | ment, up 40 to 44 points from Iits

laet previous closs. Falrly good support
of March developed from the start, apot

houses covering before first notice day
and transferring hedges Into later old

ceop positions. Reallzing sales, whlch;

naturally increased on the rlse, were
well absorbed and seemed to make no
impression on values.

The outslde situation came In for but
| ittle comment. Weekly statistics wera
re:ardad as & standoff, the smaller spin-

| ners® takings being offset by greater de-

crease In the world's visible supply, as
compared with those of the correspond-
Ing week of 1921, Bulls mentioned the
more active Fall River market, in which
lateat reports placed total sales of print
cloths at 140,000 pleces and curtallment
at 60,000,

Marshall Fleld & Co. rteported that
weekly distribution of dry goods was
: conslderably ahead of the corresponding

rweel: of last vear, but that collections

were not quite equal to those of the

! Intter perlod, The spot situation was 1it-

' tle changed. Demand contlnues moder-
ate nand what business has been put
through has been done on a low basls,
Shipments on the whole seem to keep
up with those of last season, and the
statistical positlon s getting strongor.
Demand for ‘spot at present comes

“Wiuhie(’ly from Europe,

After opening 13 to 15 polnts better

| than Friday's close the market hesitated

momentarily and receded a bit from s

starting level. Liverpool interests sold |

considerable cotton In the local ring dur-
ing the first hour, but later turned buy-
er. In the second hour the market ad-
vanced steadily, helped by strength of
stocks and forelgn exchanges, The close

2 anlg 14 | was sround the top, 38 to 40 points bet-
Pac Gas & Kloc| 20,.....62 | ler than it was on Friday. |
rn R The local spot market advanced 40

points to 18.50 cents a pound for mid-
dling. No spot sales were reported.

Tange of pr!’!‘ul.
Open. Iilm
7.06 18,

17,
17 .
17.25 17

16,70 10.99
December.. 16,60 16.88

NEW ORLEANS.
Cotton closed strong to-day at not ad- |

| vancn of 85 to -lt points, Closing bide:
2| March, 106.98¢.; 16:9%¢.; July, 16820,
Oectobar, 16, a*z.u.. chlmher, 16.90c. Bpot

steady ; middling, 18.70c.

| FRANCE EXPELS TWO
RUSSIAN BANKERS |

; Continues Campaign Against Perve

Mahkers of False News.

Bpecial Cable to Tuw New Yorx Hmmatp.
Copyright, 1928, by Tan New Yoxx Hemain.

New York Herald Burean,
Paris, Feb. 18 |

The Government's campaign against |

|d|u&mlnnlnrn of falss financlal infor-

mation calculated to ruln France's credit

| abroad tool definite form when the po- |

lice arrested Jean Xydias, a millonaire |
| banker in the Place de 1'Opera, and after

1081, | brief questioning ordered his expulsion

from the country as well as that of
| nnother banker named Michael Anatra.

1.....10414 | Both are Russians and are accused of

having direct relationa with the Soviets

| through Anatra’s agency in Geneva.

Xydlas admitted that he was born in
Russia but claimed Greak cltizenship, nl-
though untll the Bolshevikl reached
Oda»u he was director of a bank thers
capitalized at 60,000,000 roubles. Ille

| also managed an Odessa newspaper,

Thotughts of Sonth Russa, On reaching

Parls with the first batch of refugees he |

founded an exchangs banlk with 1,000,000
francs, which prospered ao that the capl-
tnl was ralsed to 5,000,000 francs,
Xydias mingled with the Russian colony
as well as with high French soclety,
where he attracted attention by renting
a box at the opera for a year.

NEW YORK TRANSIT REPORTS.

The New York Transit Company re-
ports for 1021 net income of $820,857
after taxes and depreclation, or $16.41
a ahare earned on Its outetanding com-
mon stoclt.  Dividends of $800,000 were
pald by the company !n 1421, leaving
a surplus for the yvear of $20.067,

FULTON MOTOR DIVIDEND.

A final dlvidend of 36 per cent. for
the Fulton Motor Truck Company's cred-

Jitm‘n wns declared yesterday by Judge

Learned Hand in the Unlted States Dis-
triet Court. Tta previous dividends were
40 per cent., declared In Docamber, 1920,
The clnlms of Ita general creditors, It
wns announced, amounted to more than
$260,000,

DIVIDENDS.
Btock of  Pay.
Record, able,

L]
«.Mar. 1 Mar. 10

Mar, 01
Loet's Haoston Theater Co
G 0. vevs Fiasivtosionas May 1 May 10

COTTONSEED OIL.

Frav.
Open. ITigh. Low. Close. Close,
vareh., .., 10,05 1084 1000 10,9425 noT |

May,.....s 10.20 1000 10,20 10.98.30 ml!
fuly, . 1 ! melin

10,7155 m i
10.86-8T7 30.67

Mar. 81 |

| CLEARING HOUSE STATEMENT

$37,635,000
117,853,000 18,710,000
151,756,000 21,718,000
u&u&% 7,080,000
gaiit ule
ational. . 16,372,000 1:988.000
Nlﬂnml‘gn?:llbr m.% 10,987
Padjom) BamkofCon . %55 358 b i
Chathar & Phenix i\'is' 133,043,000 14,714,000
Iln nover National 116,011,000 14,469,000
000 >3, 155,000
ad 8,405,000
| 17,057,000
| 1,407,000
21,401,000
'l_ﬂ 0 1]
114,000
000 7000
000 190,000
0 2. 150,
14 1980 _Jﬂl.ﬂ L1
|3 51,402,000 450,000
| Conl and Iron 14,073,000 554,000
Union Exchiy 16,639,000 281
yn Trust . A5, 425,000
nkers Trust . . 256,081,000 26,278,000
\ 8, & 52,864,000 460,000
g 371,837,000 42,703,000
Fidelity-lnter, Trust 18,851,000 2,472,000
Jolum Trust. . 7%, g |=.g§.g,mmg
Now York Tru‘s'a‘ 135,719,000 16,208,000
Trust....... 21,957,000 20000
Maetropol un Trust, . 29,743,000 8,233,000
assau Nat,, Bldyn 15,446,000 !
| ¥nrmers &T 122,388,000 12.970.000
| Columbla Bamk. ....... 25,355,000 424,
| Equitable Trost. .. 135,405,000

Average Figures for Week Ended Saturday, Feb. 18, 1922
MEMBERS OF FEDERAL RESERVE SYSTEM.
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000 A Bills nny-b!a
19 194,000 (8] 177, 026,000 R erves
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| Shl- Banks Not Members of Federal Reserve System.

..54,241,359,000 $08,852,000 5503.330.000 $3,727,107,000 uumuouu Bt

holders noted that the company had
been able to go through tha last two
years without any new financing besides
current bank Joans,
bought In 1931 for its sinking fund

Ri e A o JG61,000  $1,513,000
g;muimm.. (5 818}“8'000 s1 5L 313 000
Htate 78,044,000 2,060,000

Tolale. . ivvaunssianns $102,493,000  §5,503,000  $4,190,000

Trust Companies Not Members of Federal Reserve System.

. & Trust. .. .. 000,000  $1,334,000  $8,029,000
Ir_n‘t:yg:.m & Truse.. . '?.g,ﬁ" 1301000 178,000
| Totals. .. $32,145,000 $4.802
Fand .ﬂ 1500, S13393.000 8,
e ‘ .‘”Sﬁ b+ % a'ig:a.onn-t-

Actual Condition on Friday.

E!on‘g.hm!‘od Res. Bk, .84,204,180,000 $62,375,000 $488,465,000188,727.167,000 $314.783.000

| musm M‘ mum 102,224,000 5,395,000 4,214,000
Trust nsen not
|  mombers Fed. Res. Bk 71,915,000 2,140,000 4,964,000

s

namm+ unnow

Actual Bank Condition,

umn'“ﬂ?‘

1 $2,481,.507
| Central Unlon 5,846,
Comuers M 458,000
| Empire, . N 5,281,700
Fulton . . 584,700
Hudson. M} 1,140,800
Mercantile. 86,600 2,156,800
N. Y. Life Ins. & 'l‘r\ut 20,707,300
dnlt. Sintes 56.816,678

“ush Inclivdes deposits with the Federal Heserv
Empire Trist Do §17370.600; Fulton eat e 425,000,

House statement:
mkl;ll. Dhoonnl-. mmu. [

‘ol u
| Do—Elimin, amounts from rescrve n?ﬂ ries an
I‘mrﬁll sha:‘tln“ahudmm muiulnl\‘fnw kc'.l-:'lnd
Unltad&t.ltmdo‘podtu. ......... Frl o~ el reE S I
RI-BEBVK.

State Banks. P. O, Trust Coa,
. 1592 ._48.803.]00
Deposits in banks and trust uumml-. R T 9,400,500 573

Cashinwvanld. ...ooocviinniianne waeeesses 320,176,000

Aggregate, 47 members, . 84,378,208,000 $89,910,000 m,m.omm.lu.m $260,800,000

Changes for Week Ended Saturday, Feb. 18, 1922,

te reserve, $505, zn,ooo ‘reserve roqiired, $508,376,740; excess
Government d.'pul- deducted In average statement: $125,153,000; in actual statement,
ta In foreign branches: (a) §107.379,000;

e el s 06, am ooo id ﬂmh ooodud?aa no! 000,
(b) léimoon {l:)«!l 4000
$341,000; (unsummo.( J000; mwmm&
Additional Bank and Trust Company lwu.
lons Olearing T Members—Average Figures.
For Week Ended !‘ehruurr 18, 1m
Al
ftary :".uh.n %‘imom 100
12,001,000 $146,00 904,
E;lunlll{'.. *N“ ; #7045.000 2,276,000 1,201,000
race & Jo. (W.'RYY. 3,080,177 20,937 267,501
Mutusl. .ouuernn. 10,540,000 230,000 1,749,000
Yorkville. ... ... . 18,808,000 467,000 1,708,000
\alr WNetherland. .. ... 7.0 148,000 G14,000
Washington Helghts, . . . 8,808,000 480,000 467,000

Institutions Not in Clearing House—National and State Banks.

> a2
g

~a88e

Earops. . ..... $0,079,657 § 405 §3a6,312
:ﬂ 35 u‘:l"s’m Bides. | 33307000 004700 4161400
4,129,545 232, 276,764
*.121,700 293, 106 215,800
7,730,000 BO1,000 407,000
2,061,000 a8, 104 JHO0
16,172,000 845,000 2,233,000
aL1,501,000 1 4,674,000
72,337,000 1 4,980,000
5,745,800 309,000 66,000
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o Bank: Canteat Unton Trist So., 822,

Condensed Report by State Banking Department.
Summary of Stato banks and trust companies o Greater New York, not included In (*Inrln;

'108.818 A00

PRODUCE,

Boauty, &707.50; Northern . $0Q10;
-s:ark. $5696; Ben Davis, W;EM

| Wentern, bux, $2.85F Jonathan, British
| Colunibla, box, &2.5043: Melntosh, §3.

- Ataymnn Winesap,

, Hpltzenbery, $2.25@4; Rome Beauty,
& Delicfous, $2.5064.25,

| BEANS-Marrow, cholee dcn-tlt'. 100 IM .y | Common to prime lamba, 100 IM'

8060 pem, $0: mediom, Kotenash!, | Live hogn, 100
BAOA@ESU0; ved kidoey, 7. 56 tmperinl,
SR50: white kidney, $10.

| EiTe, ;. seconds, 314830, lower mdu.
a0c.;  ecentralized ears, 90 score, o, 80

ncore, BAEIGGe.; K§ mcore, sdo.; " un- | U, 8. CERTIFICATES AND NOTES

saltod, higher than extras, #0400, ) exiran,
02 meare, SRGA00.; firete, A0 371:.. noconiln,
AR0Se. ;. lower gurln. Qg held on
storage, extras, J404Ye. | t'lm 814 o
c.; Bocondn, 20ffic.; Biate, ARIrY, tubs, ,“rg' B
nest, 16fiiTe.: good to prime, 39@ade. : | N TS
common te fair, ST@31e.; Iadl - BN
make, sxtraw, _nmm.; ﬂrnl.l
onds, 22U

BVETARS PN,
held apecinie, 2
S00e.t mverage run, Itll;,v i Wisconsn dmlb'lnl 1024,
dniyies, colopest, faney, "lm:c.. elngle

I, 10%{200.; State twins, jgag

Amerienn
KGGS. -
ostrn flrsts, 415420, Clrsts, G86400.; see-
'unrin ave.) dirtles, regul No. 1,
e, o, B3 : cheokn,
falr LU T refrigerator |
OEEN, Asconds, U niler grades, 276
Meo: fresh nearby and nenrby Wentern hen- |
nery whites, avernge extras, 48c,; r-ttn.
flrutn, A0ii4Te, : fieats, AAHAGe, . nonrby nlh-
ored whites, firstn to extrm firsts, 44640
under grades, 415430 ; pullota’ eggw, srnded
| amallest out, Alg4Zc.:  unassorted, 400, ;

a9ibe,: Simte -kimn. oEpITe. 19ad.

| firata, 400430 : firntn, 440400, pullete’ oggw, | Cannda .. ... :
ernded, smmallest out, 41@§42e.: unnesorted,  Canmds ...
e, otlior Westarn and Southern, gatherad | Conmds oo
whites, 41f4d0c.; nearhy and nearby Wantern | Colimbis .. ..
hrnmer brownd, extra, 4494500 mearby | Uostn Rien
hrown ¢ miland aolors, pathered extras, | Erench ]‘““"'3’
oxtra firsts, 408420, | French Loan

i Permudn, b, $11.00@14.50; Dan-

-

$1.5072.50; Delnwnara and Maryland, $1.738 |
yame, Vieginta, bbl,, §4804.00

POULTRY, DRESSED-FRESH KILLED-
Chinkenns, brollers, %,  2048%c.: |
| froasn, 284 freah  fryeem, 200300,

"tresh amali ronstees, 258 |

e freali, 4 1ba., roastors, | March...... 8542
7 n, SThHe L freah anzn ronst- | May.... . RAOY

| or fromen, 28@a0c.: fresh siagw, | Beptember. .

| mopet iyl llry ploked, 6 ihw., | December...
21"Hllt.‘ L A The,, 214Fd00

i
3 1bn, ‘atity, 1902405 Towis, frl‘l]\
| Weostern, boxen, 80, ; bbls.. dry, 18400,
fromen, 196200 nld eocke, fresh, Iha".'-‘i—r.
frozen, TRgpZdc.. eaponm, framly, Jersey, 526

| #e,: Westorn, SRid0c. : turkeys, freali, No.

1. AT, : frosen, 479300 0 poor to good, | Mareh 3

.h,,uah- ol toma, Itm"ll-'. alil honm, A5 | Aay.......
it |r-li-.l\u.'l wr, Frval N

frovivn, T 0aly . ..
I ﬂvvt-mw

W0, Lamg Latawd, frowon,
Weatern, freshy 7@420.:

mqo m!ﬂ.

b, £ I'l white, dox., S6@1
wm m 1. Iub‘bltl—(:d‘itnulu.
ésc ncks, palr, 50@T0e
. $97; 1 PDIJI..‘IBT LIVE—Express: Fowls, 26G280.; |
‘“'NS “.I’m;gbit:blﬁtumni gf::::’p. chickens, 21@80e.; brollsrs, 4091.20 i turknrn.

$om7

$500; King 7; York Imperinl, $8.600) | 00,1 due "'“m

Lo o} ana, £

B Gresnlng. zwu.,o Bnlhimm Sutton m. pair, Iil'wﬁrm.: pligeons, palr, ooe,
- ——

| bary  ungraded, ua-r- Ntwwwn Pippin, | LIVE STOUK AND MEAT

s0fp | Common to prime m-[n.linouo]Lm
a5: Winesap, Lammun 1o nhoteo bul : L buu

Ib#, cuaaaie
Tiressed boef, wteer nides, Ih
Clty drossed ‘veals L TR

BUTTER—Creamery, higher than extras, gxm wﬂ:::: l",'_“

S81@i0e, ; extras, 01 mcore, ATipdsc, ; Tireth, | ¥ nned Iamba, city, b,

Per
.| 1nge. Cl:ﬂ. Bid,

i . | April, 41§ 100
¢.. W 3
i lower grades, 2 .1@51 pack- | “June. 413 100 1.32

ng #ock, current make, No. 1, & IMO!!‘&'\. | *una. B 100 13-
No. 2, 20l lowor grades, 17¢00c b~ :?‘ ooy o
CHERSE—-Now York State fiats, held spe- | )

elaln, SULE2Ie.; fresh wpecinle, 2044601 41 100 8-

SN, . fresh epecials, 206 | ne May.. % 100.26

», . 6% 103 6-8
dninlon, r'nlmmt fanoy, Y1@2%c.;  young l:t:::_ 5& 102 1-4

resh gulherod, extras, doz., 4de.: | *Mch. 4% 1001-2

* Accoptable In paymient of Federal
an the dates of matority,

FOREIGN INTERNAL BONDS.

Loans not lnur? in .Mmrlmn dollar \m]un.

Argenting (uniggt) B
Helginon (rostor I'I 0
Pacifia coast whites, extras, 4807 extra | Beitheh \'Ic!or\-

Franoh Premium. o

. 180 lhe., BATHG4, '.‘!i Frenoh Tonn. . ...
Sinte, 180 1hn., Ialy War Loan,. 0
Long Tnland, bbl., | Pelotas (I‘Inalh . r.

1 bng, 84; swoets, Jorswey, basket, |llun n |le Fé A h ¥

! CO?FEE

hpon. ﬂ'!nh Lnr

S e

T.ﬂu Clone.C 1"!!
4,740

CENTRAL LEATHER
REDUCES LOSSES

In Last Quarter of 1921 Made
Small Profit—VYear's Def-
feit $11,651,425.

Tha Central Leather Company's an-
nual report, lssued yesterday, disclosed
fully the parlous conditions which ex-
Isted In the leather industry in 1821,
Its loss from operatlons, amounting to
$3,832,782, was, however, not much mors
then a third of the tremendous loss of
tha preceding year, and In the Jast quar-
ter the company had a small profit. Ita
full 1921 deflelt, after Intorest payments
und extensive writeoffs, was §11,851,425,
against $25,761,668 in 1920, In place of
o profit ond loss surplus In excess of
$30,884,000 at the end of 1919 the com-
pany had on December ;1. 1921, a
deficit of §6,898,817, A

Some of ths principal balance shest
Itm::l.s.1 with comparisons, are In th
table:

1,
wcoount. ..., m,sm 5‘32 §40, Ww:

Property
Inventorles . ..covaiies
Arccounts  receivable. . . 8.4106“ 7.1::!1.3“

cessesvass 0,807,270 5,700,885

George W. Childs, president of the
the statement to its stock-

The company
$1,600,000 of its bondm.

GRALN.

CHicage, Feb, 183 —~Forelgn marksts
were again the paramount Influence on
the Chicage Board of Trade to-day.
With Argentine reported as 3 cents
higher on wheat an exactly similar net
galn was recorded here. Corn finished
unchanged to 3% cent higher, oats 4§
cent to % cent higher and provisions
6 cents lower to T34 ocents higher, al-
though cured products made a new high
mark for the season,

Wheat started higher In sympathy with
Liverpool's bulllsh action on the Argen-
tine crop estlmate of 15,000,000 bushels
less this year than that of last year.
Profit taking operations forced down
prices, and abeence of decided support
encouraged shorts to indulgs In thelr
fuvorite trades, As a result the Buenos
Alres clogs, At a cent's advance, camo
when the pit was oversold. The
made the moat of the chanocs and the
bulge was continued right up to the
final dell.

Corn was weak in the early trading
but a falling off In country offerings,
falr export business and advices that
ssaboard {nterests wers coming to ter-
minal markets for graln gave ground
for good support. The close was strong.

Oats woere about steady, but trade in
them was lght.

Provisions wers wmoderntely active.
Higher prices for llve hogs had the
usual effect, but locals and cash houses
were good buyers of lard, and only ecat-
tered commission houses were making
offerings in the pit. The top of $10.45
for llve hogs was a new high for the

Beason,
OHICAGO PRICES,

Prav.
WHEAT— Opon, High. Low. (lose. Close.
Februnry,.... 1315 1 1318 184% ...

187 14 18Ty

120% 1234 120%,
a1 “& L
L] m‘

04
LLE TR LTI

b
Mar...‘...... 41 41 40;2 41 4135
JUIY'soans - 42& 42 41 40 I.!E
Ber:gambar. voe 438 4305 431 434 48
Mi¥esserasa.. 103% 1063 108 1054 I04%
AR 91& “pely  PaYy Odig
I ARD—
March........ 1147 11.52 1140 1142 11.40
May. ceee 1107 1172 1057 11.62 11.00

rIB
sensss 11,42 1142 1140 1143 11.35

May.
NEW YORK TRICES.
ml‘l’—ﬂe‘ 2 red and No. 2 hard, §1.40%;
No. 1 Manltoba, $1.55%; Ne. 2 mized @urum,
1.38% ¢. 1. f. track New York to arrive.
CORN=No. 2 yellow and No. 2 white,
T4%e.; No. 2 Ixud, T4Ye,, ©, l. . New "rorlt
DATS—

4714Gp4%0. | \l’o. wh!to, do}’l fancy
clipped wh’;:’,s ] ot Itl: lrl!‘!' clipped
white, GO@524e., n e evator,

RYE—No, 2 Western, $1.18, £ o. b, and

1.14 L. f. N Yor! oxport,
' ‘i’im ding, Goic : matting, T
7u ¥e le \’ork

h:m and  Oanadl
205
HA Nn. No. 2, 820427 8,
S48 eh!:lmlnl. #S! par mn \:}1
\on 3'to 1, Iarge bales, ton, S23FO8; ships

$22: no grade, RIH@I0; fancy clover
mlxatl S-ﬂ; No. I cloyer mixed, 1
2 elover mixed, S2UGL0; heavy mixed,
;141'!3 llrn!fa Nm 2 ta 1, $10G28.
W—No. . $0400% per ton: Ne, 2
e, S laﬂ'?]gel!'ﬂr 207 No.ui’. oat, §48
whu undied, : tangled 3
'IJB—B ring atantn. , DODEB0;  eoft
ﬂmn nr-.trm. % lhard wlnttr
stralghts, §7.20@ 7.

INTERIOR m

t

Wheat, Corn. Oats. |
Yoaterday ......1,000,000 2.335.000 724,000 |
Last wealt......1,004,000 2847000 580,000
Lant YOAF....... D33,000 T24.000 366,000

BEABOARD CLEARANCES,

Tenterda:
Last week
| T.ast YORT aoovas

RNECEIVER FOR TEMPTOR CO.
St1. Louts, Feh, 18.—A recelver for the

| Temptor Corn and Frolt Products Com-
| pany to operats It as n golng concern

en applleation of its ereditors was ap-
pointed to-day in the Fedaral court. The
company agreed to the recelvership but
denled that 1t was ineolvent. The ne-
tlon, it was said, would mean dropplng

i | recelvershlp proceedings agalnat  the

Best-Clymer Manufacturing Company,

oontrolled by the Temptor company, |

atarted ten days ago.

BANK CLOSES AFTER NUN.

B Doravo, Ark., Feb. 18.—The Guar- |
anty Bank and Trust Company did not |

open for business to-day following n
run yesterday, #aid to have henn gtarted
by an “unwareanted romor.” The instl-
tution probably will reopen shortly, It
was sald, The banik's capital Is 580,000
and it recently wans voted to increase
that smount to $100,000, Itn deponits
are approximately $450,000 It s mald

. |ASK HUNGARIAN STATUS

30 Broad Street 319 Fifth Ave.

e |

Baldwin
Locomotive

Request our letter
E. H.-460 if interested |
in the significant
featured of the com- |

WALTER ). SCHMIDT & @

New York

RASMUSSEN & Co.

STOCKS
BONDS
GRAIN

111 Broadway New' M\
Tel. Rocher. 4001

Internal Bonds
wh!:hpu:hwhn-m /
in value the next

bnhqmdeby
% nation of Central
Europe American (deas and
American ideals that fs making '
history in economics and politics.
Qur latest clrcular tells the

of this wide-awake country
{ts bonds.

Ask for a frea copgof R-335 /

Our Booklet

Dividend
References

M.E. &J. W.de AGUERO

Conmolidated Stock Mxchange of N. ¥,

Contains Calendar o! dividend
rates on listed RPPrOX=
{mate ex-dividend and payabis
dates. Also high and low
prices for 1921,
This boolklet 2lso contains table
recom!n yields on dividend |
ying & % at varying price
}avalu in additlon to a Trading
rd Ledger showing at &
glance results on each trans-
actlon.

Copy on Request

Established 1684 [
Members

American Hankers Association. [
|

66 Broadway 7700 Broadway | |
Fhone, Fhone, |
Bowl. Grgen 0581 Academy 4170

Marine Preferred
Studebaker 1'
Allis Chalmers .
Calif. Packing "
Asso. Dry Goods

Davison Chemical

Latent developments and markst po- |
ritlon glven, |

Dlscuralons are wunusually waluabls |

nt thls rima to those interested In ]
the ahove securitiens, !

Cirewlar pratis on vaquesat. {
Ask for T 107, !

L ENCHANUR

[PHUNL: WHITEHALL 1140

:faBmmm,ao!:.alzﬁs-n_ [

Scott & Stump

Send for our “Investment Survey”
40 Exchange PL, N. Y.

Ineestment Securilles |

Tel. Broad 1331 i

FOR SHIP BOARD CRAFT | Efficiency and Works Manager,

suing Licenses.

Buparsar, Feh  15.—Crant Smith,
tha Unlted &tatea Charge d'Affalres in

Hungnry, fa making representations to |

the Hungarlan CGovernment that the

| United States Shipping Board's lines
| should be Included among the llcensed

shipping companies,
Before the war Hungary exerclsed a
nrafaronllnl treatmont by which almost

t.., " |Charg¢ Prucnu Matter of Is- |

now holding permanent posftion
In charge of plant employing Nf-
teen hundred men, a technical
man as well as a practical ma-
chanle and deslgner of gutomalio
machinery, tocls, and dies, famnll-
jar with automobile constructlon
and engines, would conslder a ¢!
ary and percontage of saving on
oost of production proposition. A,
P. W, Y 2020 Heruld, 230 Broad-
WAY.

anll em1gmr1nn trafMo was 'n the hand
of the Cunard Line and attempta to ro-
stora this polley have boen made sinca

| the war,

Frank I, Ferria of the United States
Bhlpning Toard, who was hore some
days ngo, hnd a long Alscupsion on the
subiieot with members of the Govern-
mobit, nod it g expooted that equal treni-
nmlt will povtired  for the United

‘l the near future,

Will purchase for cash. Infor-
mation regarded confidential.
Write H. V. B,, Raom 414 World
Building,

WANTED
SEAT ON CONSOLIDATED
STOCK EXCHANGE.




